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Foreign Copper Output 


Lowered in December 


The copper statistics of the foreign 
group reporting to Copper Institute were 
released during the last week and are 
summarized as follows, figures in tons: 

Outside United States 
Production Nov Dec 
Crude, primary 116,870 111,695 
Crude, secondary ___ 437 404 
Totals 117,307 112,099 

Refined 101.972 97,185 
Deliveries, refined 83.356 75.639 
Stocks, refined (a) 137,096 139,919 

Combined totals, United States and 
outside United States, for the years 1949 
and 1950, in tons 

Cembined Totals 
Production 1949 
Crude, primary 
Crude, secondary 
Totals 

Refined 
Deliveries, refined 
Stocks, refined (a) 


2,271,795 
188,959 
The combined totals do not contain 

the copper production of Russia and 

several countries of lesser importance 

However, tonnages not reported to Cop- 

per Institute have no direct bearing on 

the copper market. 

e 


Johnston Heads ESA 


Alan Valentine's resignation as admin- 
istrator of the Economic Stabilization 
Agency was President 
Truman on Jan. 19. His successor is Eric 
Johnston, president of the Motion Pic- 
ture Association of America 

In his letter of resignation, Mr. Valen- 


accepted by 


tine said he had a detailed plan for 
freezing all prices and wages about Feb 
1, but his timing evidently wasn’t ac- 
ceptable to those favoring speedy action 
Early in the month he had put aside 
Price Stabilizer DiSalle’s proposal for 
the 30-day price freeze. In the opinion 
of Mr. DiSalle, prices have been rising 
too fast to wait until he had assembled 
a staff with which to police the job 
adequately 

Defense Mobilizer Wilson declared at 
a press conference that the appointment 
of Mr. Johnston would probably speed 
up action on price stabilization 

. 


Steel Rate at 100.9% 

Production of steel during the week 
beginning Jan. 22 was estimated at 2,- 
017,000 tons, a new high, the American 
Iron and Steel Institute reports. The 
operating rate for the week was 100.9%, 
which compares with 99.6°- in the pre- 
ceding week 





Producers Await Formal Price Freeze by 
ES A—Antimony and Tungsten Ore Higher 


Price controls on commodities were in preparation in Washington as the week 


ended. The Economic Stabilization Agency plans to set up seven divisions to handle 


pricing of all commodities. The rising cost-of-living index is hastening price action. 


With major non-ferrous metals already under voluntary control, the freezing of 


prices to some base period, expected shortly is not likely to disturb the market. 


During the last week higher prices were paid for antimony metal, quicksilver, tin, 


and tungsten ore 





Copper 

Demand for copper shows no signs of 
abating. Small tonnages traded in by 
outsiders are bringing fancy prices, but 
producers believe that premium prices 
will almost disappear under price con- 
trol. Producers sold substantial tonnages 
during the last week on the basis of 
24)c. per pound, delivered 

Sales booked in the foreign division 
by producers were at the unchanged 
basis of 244c., fas. New York equiva- 
lent. 

Production of refined copper by do- 
mestic and foreign producers reporting 
to Copper Institute was 2,398,097 tons 
in 1950, against 2,132,577 tons in 1949 

William H. Hoover, president of Ana- 
conda; Charles Cox, president of Ken- 
necott; and C, D. Dallas, chairman of 
Revere Copper & Brass, will meet this 
week in Santiago, Chile, at the invita- 
tion of President Gabriel Gonzales Vi- 
delo. Agitation in the Chilean press for 
a higher price has led to various pro- 
posals in regard to marketing copper in 
that country 


Lead 


Sellers opened their books for Febru- 
ary lead and sales for the week in- 
creased to 14,718 tons, against 4,930 tons 
in the preceding week. Demand was 
active. The price situation 
changed, with domestic metal selling on 
the basis of 17c. per pound, New York, 
and 16.80c., St. Louis. There are indica- 
tions that the Government may do 
something about eliminating the pric- 


was un- 


ing complications in the sale of foreign 
lead in this market at premium prices 
By purchasing foreign lead, as in World 
War II, the Government could release 
such lead for consumption here at the 
prevailing market price 

In the export market lead sold at 
18hc., f.a.s. Gulf ports 

Imports of refined lead during No- 





totaled 42,912 
33,080 tons in October 


vember tons, against 


Zine 

Producers and NPA officials will meet 
in Washington today (Jan. 25) to go 
over a revised order that is to limit the 
use of zinc in non-essential applications 
Automobile makers and other consum- 
ers of zinc hope for a gradual cut-off 
period, because of production difficulties 
usually encountered in switching to a 
substitute material 

The supply 
The quotation in the domestic market 


situation remains tight 
continued on the basis of 174c. per 
pound for the Prime Western grade, 
East St. Louis 

In regard to export business, prices 
on the ordinary grade were wholly nom- 
inal at 25c. per pound and upward. Some 
business was noted at 27c., fas. Gulf 
ports 

Tungsten Ore 

The price continued to rise, following 
the trend abroad 
tungsten ore varied between $62 and $65 
per short ton unit of WOs, in bond, up 


Quotations on good 


about $2 compared with a week ago 

Effective March 1, all forms of tung- 
sten (except tungsten ores, concentrates 
and scrap), will come under allocation 
under NPA order M-30, issued Jan. 22. 
Curtailment of the supply of tungsten 
ore resulting principally from conditions 
in China and Korea, important produc- 
ers, indicates the supply available to 
industry in 1951 will be considerably 
less than normal, Administrator Harri- 
son said 

Antimony 

The National Lead Co., effective Jan. 
22, advanced its price of antimony 10c. 
per pound. The 994% grade, under this 
revision, moved up to 42c. per pound, in 
bulk, f.o.b. Laredo. The New York equi- 


valent cn five tons or more but less than 
(Continued on page 5) 








DO YOU CAST GEARS? 


Make them Better... at less Cost 
with HERCULOY GEAR BRONZE 


Just look at these typical properties .. . 
Tensile strength 65.000 psi. 
Yield strength 30,000 psi. 


Elongation 25 per cent 
-.. all over 50° higher than you get from SAE 65 and similar gear bronzes! 
Just check over these special values of Herculoy Gear Bronze . . . 


Costs less than high-tin gear bronzes. Hardness, toughness, and resistance to distortion 
and wear exceptionally high. Corrosion resistance excellent. Combines high yield strength 
with good ductility. Easy to melt and cast . . . free of dross and fumes. Casts well in sand, 


permanent, or plaster molds. Has smooth, clear as-cast finish and machines readily. 


Write Dept. S. J. today for a 4-page bulletin on Herculoy Bronzes. 


Sedu Milas Dion 


American Smelting and Refining Company, 120 Broadway, New York 5, N. Y. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper, 
zinc, tin, and silver. Commodities that chan 
price infrequently are quoted at weekly or monthly 
ntervais, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper. lead, zinc, tin 
and silver in the United States market 
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Wilson Sees Need for 

Price and Wage Controls 
Charles E. Wilson, director of Defense 

the 

ment’s program before the Senate Small 

Business Committee on Jan. 18, said that 

the need for over-all price and wage 


Mobilization, discussing Govern- 


controls and materials allocations was 
pressing. He said rationing of food and 
consumer goods might be averted for an 
indefinite period, provided we produce 
sufficiently 

The preparedness program, according 
to Mr. Wilson, should produce all the 
materials and equipment needed for 
training the armed forces and for fight- 
ing the first year of a full-scale war 

One of the most foolhardy things that 
this country could do would be to so 
plan production that the rising curve 
would be straight up for the next two 
years, he asserted. If there is 
he declared, there would be no use for 


no war, 
the materials produced and many of the 
weapons would become obsolete 

Production would ultimately have to 
come down, in the absence of war, and 
what would happen to the economy un- 
der such circumstances he wouldn't 
want to see, and added, “I wouldn't want 
to be around.” 

After a year’s time, he said, we ought 
to have so built our plamt and produc- 
tive capacity that we could fight a war 
from the production line 

A controlled materials plan will be 
set up as soon a; itemized demands of 
the defense program can be made clear, 
he revealed. Under the defense program 
various key products will be placed un- 
der 100% The National Pro- 
duction Authority has indicated that the 


controlled materials plan is likely to be 


allocation 
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announced before the end of the second 
quarter 

differ - 
Economic 
Valentine 
Wilson 


not 


Asked about press reports of 
ences of between 
Stabilization Administrator 
and Price Stabilizer DiSalle, Mr 
such differences 


opinion 


said were over 
whether price-wage controls should be 
put on, but hew 

President Truman, at a recent press 
con- 


conference, said and 


would 


wage 
soon 


price 


trols be imposed as as 


possible 6 
Committee on Foreign Supplies 
Charles E. Wilson, of the 
Office of Defense estab- 
lished a Committee on Foreign Supplies 
and Requirements 
balanced approach 


director 
Mobilization, 
to work toward a 
in the procurement 
of strategic materials produced outside 
of this country. William C 
ministrator of ECA, has 
chairman of the group 


Foster, ad- 


been named 


Williston Heads Supply Branch 

Samuel H. Williston, of Los Alitos, 
Calif., has been named director of the 
Supply Division of the Defense Minerals 
Administration 

DMA is the planning and program- 
ming section of the defense organization 
It will set goals for the expansion of 
productive capacity in the field of min- 
erals and metals and work out plans for 
Government 
output 


assistance in increasing 


Magnesium Plant to Resume 

The 
plant at Manteca, Calif., will be reacti- 
vated, the General Services Administra- 


government-ow ned magnesium 





tion announced last week. The plant will 
be operated by Kaiser Aluminum & 
Chemical Corp 


| 
| 


Alumina Plant Near Bauxite 
The Aluminum Company of America 
will build a new 


Ark., it 


week. Construction 


alumina plant near 


Bauxite, was announced last 


of the plant is to 


begin immediately. Designed to process 
the 


will increase by nearly 50 


low-grade bauxite, new facilities 
the amount 
of alumina now being produced by the 


The Ore Co 
wholly-owned subsidiary of Alcoa, will 


company Aluminum 


operate the plant. A combination lime 
soda-Bayer process, developed by Alcoa 
and used in plants operated for the Gov- 
ernment, permits the economical use of 
Aluminum is ob- 


low-grade bauxite 


tained by smelting alumina 


Copper Import Duty 

Favorable consideration by Congress 
is expected in reference to t sus en- 
sion of the 2c. import duty on copper for 
a period of 18 months, beginning Jan. 1, 
1951. The bills calling for the temporary 
suspension of the duty have been spon< 
sored by Rep. Mills (Ark.) and Senators 
McMahon and Benton (Conn.). The Mills 
bill has been referred to the Ways and 
Means Committee of the House, and the 
McMahon -Benton the 


hands of the Senate Finance Committee. 


measure is in 


U.K. Copper Stocks 

Government and consumer stocks of 
unwrought copper in the United King- 
at the end of with 
comparable figures the preceding 


November, 
for 


dom 


months, in long tons 

Oct. 31 
1950 
39.271 
81,140 


Nov. 30 
1950 
30.351 
73,033 


Blister 


Refined copper 

Of the total quantity of refined copper 
on hand at the end of November, the 
Government owned 42,224 tons and con- 
sumers 30,809 tons 





United States Slab Zine Statistics 
American Zinc Institute 
Production of slab zinc in the United States, together with shipments and stocks 


in the hands of smelters, for the years 1939 to 1950, inclusive, in tons 


Stock 
Begin- Pro- Domes- 
duction tic 
538.198 598,972 
674.615 
751,27 
733,918 
831,430 


94,221 
Note: Beginning with 
Commencing with January 
smelters included in the report 


910,375 
1940 


production from 
1948, all regularly opersting 


Shipments 
Export & Gov't 
Drawback A 


Stock 
at End 


88.165 


66.638 
117,305 
69.910 
56.929 
18,189 
foreign ores is included in the statistics 
Jnited States primary and secondary 
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a Irvington Smelting 
7 y Kk A Be & Refining Works 


Buyers, Smelters and Refiners of 
ST. JOE CHEMICAL LEAD Gold, Silver, Lead, Copper and Platinum 
BUNKER HILL CORRODING LEAD Sheen, Sercene anil Halll 
DOE RUN SUPER-REFINED LEAD es, Sweeps and Bullion 
Manufacturers of Copper Sulphate 


v, T a Irvington, New Jersey 
dl Lehigh Valley R. R. connection 





ST. JOE 





HIGH GRADE + INTERMEDIATE + PRIME WESTERN 


BUNKER HILL—99.99+ % PURE 


" We Buy Crude Platinum 
ZINC OXIDE a lacs 5 ta nie 


ST. JOE LEAD FREE GRADES * BLACK, RED & GREEN LABELS ' for native crude platinum, plat 





: num and gold concentrates, gold dust 
Cadmium 7 Antimony : and scrap precious metal. We pay for 
: all the platinum metals and gold con- 


tained in such material 


ST. JOSEPH LEAD COMPANY | | aettin = ee ee 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES : , 
250 PARK AVENUE, N. Y. 17, N. Y. + Eldorado 5-3200 : 113 Astor Street, Newark 5, N J 














UU RSTEN | re sar, ta ELECTROLYTIC 
trates * Mixed Tungsten Ores * Tungsten To 
ings, Scrop, Tips, Grindings * Tin Concentrates 


| Oncaea COPPER 


SELLERS 


Tunesten Concentrates to Buyers’ Specifications 


* Tungsten Solts, Tungsten Powder * Tungsten = Metal Department 
ANTIMONY Rods ond Wires * Tin ingots, Tin Oxides, Tin Z 
Chlorides : . . 
BACHE & CO. 


233 BROADWAY : é a a 
NEW YORK 7, N.Y. : 36 WALL STREET, NEW YORK 5, N.Y 


CORP ORATIO dir nes Sa ay. F Telephone Digby 4-3600 





Cable Address 
WAHCHANG NEW YORK 








_AYRTON METAL COMPANY 


30 oC on PLAZA NEW YORK 


IMPORTERS OF 


W OLFRAM— MANGANESE — CHROME — ANTIMONY ORES 


DEALERS IN 
PLATINUM— GOLD — ~ SILVER 
Buyers of crude plat 


s for AYRTON METALS LTD., 10 13 Dominion St.,. London, EC2 
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(Continued from page 1) 

a carload lot, packed in cases, advanced 
to 45.28¢. per pound. The rise reflects 
higher ore prices 

The Bradley Mining Co., San Fran- 
cisco, announced that it is resuming reg- 
ular production antimony at its 
Yellow Pine smelter at Stibnite, Idaho, 
and is offering metal for February de- 
livery on the basis of 50c 


of 


per pound, 
Cascade, Idaho. An- 
the same 
company is quoted at 45c. per pound 


carload lots, f.o.b 


timony oxide produced by 
Foreign metal was nominal at 50c. per 


pound, New York, duty paid 


Tin 
Tin conservation was discussed during 
the last week at meetings with NPA of- 
ficials in Washington. The official view is 
that less tin 1951 


The trend in prices again was upward, 


will be available in 
prompt tin in New York moving up to 
the new high of $1.80 per pound 

Standard tin on the London Meta! Ex- 
change, first session, per long ton, was 
quoted daily as follows 


jard Tin 
3-Months 

£ 

£ 

2 

& 

z 


Jan 
Jan 
Jan 
Jan 
Jar 


18 
19 
22 
23 


24 





l 
1 
1 
1 
1 


DAILY 


Domestic Refinery 
24.200 
24.200 

Jo Market 
24.200 
24.200 
24.200 


PRICES 

mae Fiectrolytic Cope ———, 

Export Refinery 
24.425 
24.425 
24.425 
24.425 
24.425 
24.425 


tent), New York, were nominally as 
follows: Jan. 18th, $1.747; 19th, $1.74); 
20th, $1.74); 22d, $1.75; 23d, $1.77; 24th 
$1.79. 
Quicksilver 

Sellers raised their quotations to bring 
them in line with the recent sensational 
advance announced by the Spanish in- 
terests. With Spain quoting $200 per 
flask, f.o.b. port of shipment, operators 
in New York were asking $225 per flask 
and slightly higher to take care of quan- 
tity differentials. However, most sellers 
admitted that the market went dead so 
In 
the event that the price holds, domestic 
production is almost certain to again be- 


far as new business was concerned 


come a factor 
Silver 
The New York market for silver con- 
tinued at 90.16c. an ounce throughout the 
week, with the undertone firm 
London silver was unchanged at 784d 


United States Gold Price 

The price paid by the United States 
Treasury for gold by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


OF M Al 


Straits Tin, 


purchased 


Foreign Exchange 


Foreign currencies, in addition to the 
daily quotation on sterling checks given 
in the table on this page, we.e quoted 
on in terms of dollars as follows 


Demand 
11.60c 
95c 


Mexico (silver peso) 
Canada idollar) (a) 
(a) Selling basis, N.Y 
Sterling exchange futures, 60-day and 
90-day, nominal. 


London cables and checks quoted on 
even basis throughout week. 


Official London Prices 


The following delivered quotations 
have been fixed by the Ministry of 
Supply for the United Kingdom 


Per Long 
&£ s 

202 0 
202 0 
201 10 
201 0 
200 10 


Ton 
COPPER 

Electrolytic, high conductivity 

Fire refined iy conductivity 

Fire refined, high grade 

Fire refined, min. 99.7 percent 

Fire refined, min. 99.2 percent 

Hot rolled black wire rods 
English 2 0 
LEAD 

Soft, foreign duty paid 

Soft, Empire 

English, refined 
ZINC 

Foreign (G.o.b.) duty paid 

Domestic (G.o.b.) 

Prime Western and debassed 

Refined and electrolytic 

Minimum 99.99 percent 





J Quotations ) 





New York 
175.750 
175.500 
175.500 
176.000 
178.000 


17 
17 
17 
17 
17 
17 


180.000 





Average 24.200 
24.425 

The above 
markets 


quotations 
based on 


are our appraisal of 
reported by producers 
basis of cash. New York or St 


ents per pound 


sales 
reduced to the 
are in 

Cc ead and zinc 
and future deliveries 


opper quotations are 


In the trade 
is, delivered at consumers 
seaboard Delivered 
refinery 


prices in New England 


above basis 


Our export 
market 
refinery 
0 .O75« 


quotation for 
and is based on sales 
Atlantic 


copper reflects 
in the 
seaboard. On fas 
to arrive at the f.o.b 


equivaient 
for lighterage 


Sterling 
Exchange 


24.425 
Average prices for calendar week ended Jan. 20 are: Domestic copper f.o.b. refinery, 24.200¢ 
Straits tin 174.958c.; New York lead, 17.000c.; St. Louis lead, 16.800c.; 
the 
Louis 
based on sales 
tin quotations are for prompt delivery only 

domestic copper prices are quoted on a delivered basis. that 
plants. As delivery charges vary with the desti 


nation, the figures shown above are net prices at refineries on the Atlantic 
average 


prices obtaining 
foreign market reduced to the f.0.b 


refinery quotation miurr 


Silver 
New York London 


176.792 


17 


major United States 
and agencies. They are 
as noted ll prices 


Revised premiums on 
liveries beginning Jan 
slabs, 0.375c. and up 
dimensions; billets 1.3 
Discount on cathodes 0 
Quotations for zin 
obtaining over Prime 
following grades 
0 25« 


for both prompt 


in « 
Intermediate, 0 
the East and Middle W 
the East St. Louis 
premium or differential 


0.300c. per pound 


Quotations for 


im the iomestica 


open 
sales in the Chicago dis 
transactions we deduct add 7 


over common lea 


Gold 


r 
New York 


000 


St 
Quotations for copper are for 


Spec 


Western zinc 


basis for Prime 


ead are 
refined meta 


+ points to the New York 


East St. Louis 
17.500 
17.500 
17.500 
17.500 
17.500 
17.500 


17.500 
; export copper f.o.b. refinery 
Louis zinc, 17.500c.; and silver 90.160c 


ordinary forms of wirebars and ingot bars 
effective in most instances on de 
Standard ingots 0.125c. per pound 
and up. depending on weight and 
depending om dimensions and quality 
to 0.15c. per pound 

for ordinary Prime Western brands. Premiums 
in the East St. Louis market on the 
per pound: Selected 0.10c Brass Specia! 
Se. High Grade zinc sold on contract, delivered in 
est, commands a premium of 1.35¢c. per pound over 
Western: on Special High Grade the 
per pound, effective Jan. 1, 1951 


St. Louis 
16.800 
16.800 
16.800 
16.800 
16.800 
16.800 


.000 
.000 


.000 
.000 
.000 





.000 16.800 


ial shapes 
1, 1951, are 
cakes 0.425¢c 
and up 


125 


are 


ents 


is 1.50c 


for the « 


sold to 


ommon grade. and are based on sales of 
jomestic consumers. The differentia! on 
trict is 10 points under New York; for New England 
basis. Corroding grade commands a pre 


i of 10 point 


Silver, Gold, and Sterling Exchange 


Sterling 


Gold 


18 
iv 
20 


London Jan 


oo” 


78 ‘ed. 
78 ed. 


90.160 
90.160 23 





Not Quoted 24 





Exchange 
“Cc 


Tr 

London 
78 4ed. 
78 ‘ed. 


New York 
90.160 
90.160 
90.160 


hecks 
2.80 
2.30 
2.80 


London 
248s. 
248s. 


78 ed. 248s. 
Average silver, 90.160c.; Sterling Exchange 280.000c 

The daily New York silver quotation reported by Handy & Harman The Treasury's purchase price of newly mined domestic silver was 
for silver contained in ores and other unrefined silver-bearing materials established at 90.5c. per troy ounce. 1000 fine, effective on July 1, 1946 
in cents and fractions a cent per troy ounce. It is determined by under an amendment to the Silver Purchase Act of July 6, 1939 
Handy & Harman on the basis of actual sales of ber silver 999 fine in 
amounts of 50.000 ounces or more for nearby delivery at New York, and 
is usually one quarter cent below the price paid for such bar silver. this 
reduction being allowance for carrying, delivering, and marketing In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


is 


of 


London silver quotations are in pence per troy ounce, basis .999 fine 
ounce, basis 1000 fine 


Sterling quotations represent the demsend market in the forenoon Por 
premium on cables see Foreign Exchange 


London gid quotations are per troy 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 


York, unless otherwise specified 
ALUMINUM ~—Per lb., vase price, f.o.b 
shipping point: 30 lb. ingot, 99% plus. 
19c., in pigs, 18c. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per lb., 


The National Lead Co 
price, effective Jan. 22, to 42c. per pound, 
Laredo. The 
New York equivalent on carload lots, for 


994% grade 


advanced its 
in bulk, carload lots, f.o.b 


metal packed in cases, is 43.78c., and for 
less than carload lots, 45.28c 

Bradley Mining Co 
pound, carload lots, f.o.b. Cascade, Idaho, 


quotes 50c. per 


February delivery 
Foreign metal nominal at, 50c. per 


pound, N.Y., duty paid 
BISMUTH-—Per Ilb., in ton lots, $2.25 
Commercial 


CADMIUM Per lb 
sticks, wholesale quantities, delivere | 


Jan. 18 55 
Jan. 19 2.58 
Jan, 20 2.55 
Jan, 22 2.55 
Jan. 23 2.55 
Jan. 24 . 2.58 


COBALT — Per Ib., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N.Y 
or Niagara Falls, freight collect. Effective 
Jan. 1, 1951. 


IRIDIUM 


or powder. 


Per oz. troy, $200, sponge 


LITHIUM — Per lb. 
depending on quantity. 


98%, $9.85@$11, 


MAGNESIUM — Per lb., f.o.b. pro- 





ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carloads lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, L.c.l. 344c. 


NICKEL — Per \b., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 50ic., U.S. import duty included 
Nickel oxide 46ic. per lb. of 
nickel content, f.o.b. Copper Cliff 


sinter, 


PALLADIUM — Per oz. troy, $24 


PLATINUM Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers 


QUICKSILVER 
$225@$227 


Per flask of 76 Ib 


SELENIUM ~— Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 

TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business 


TELLURIUM — Per lb., $1.75 
THALLIUM ~— Per Ib., $12.50. 


TITANIUM ~— Per lb., 96@98%, $5 


TUNGSTEN Per lb., 98.8 percent 
minimum, 1,000 Ib. lots, $4.15. Hydrogen 
reduced tungsten, 99.9 percent plus $5.50, 
nominal 

Quotations on other miscellaneous 
metals appeared in Jan. 11 issue 


Metallie Ores 


Prices in tons of 2,000 Ibs., 
20 Ib., unless otherwise state 


or in “units” of 


ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $4.75@ 
$5.00; 58to 60 percent, $5.00@$5.25; 60 
to 65 percent, $6.25@$6.50, nominal 


BERYLLIUM ORE — Per unit of BeO 
10 to 12 percent f.o.b. mine, Colorado, 
nominal. North Carolina, $28@$30 





Imported ore, basis 10% BeO, $28 per 
unit, c.i.f. U.S. ports 


CHROME ORE 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc 


Per long ton, dry 


Indian and Rhodesian 

48% CrzOz3, 3 to 1 ratio 
$38.00 @ $39.00 
$35.00 @ $37.00 
$26.00 «@ $27.00 


lump 

48 Crs0s 2.8 to 1 ratio 

48° CreQz, no ratio 
South African (Transvaal 

48". Cr,O., no ratio $30 

45°. Cr.O.,. no ratio $23 
Turkish 

48™ CryO 
Brazilian 

44% CreOs, 2.5 to 1 ratio, lump 


(a) Nominal 


3 to 1 ratio, lump $46.4 $48 


(a)$32.00 


COBALT ORE—Per lb. of cobalt con- 
80c.@$1.10, f.o.b. Cobalt, Ont., 
depending on grade 


tained, 


MANGANESE ORE 
ing into the country on old contracts was 
placed at prices ranging from 79.8c. to 
81.8c. per long ton unit, 48% Mn, c.i-f., 
duty paid. On current business, nearby 


Tonnage mov- 


arrivals, quotations on Indian ore, basis 
46 to 48% Mn, nominal at 92c. to 96c. per 
long ton unit, c.if., duty for account of 
buyer 


MOLYBDENUM ORE Per lb. of 
contained MoS»e, 90% concentrate, 60c., 
f.o.b. mines. 


TUNGSTEN ORE — Per short ton unit 
of WOs, ore of known good analysis 
Foreign ore, $62@$65, in bond, equiva- 
lent to $70@$73 at prevailing (50c. per lb 
of W) duty 
lite (Western), nominal 


Domestic high grade schee- 


North Carolina high grade ore $65.00, 
f.o.b. Henderson 


Quotations on other ores appeared in 
Jan 


11 issue 


Alloys 
BERYLLIUM-COPPER Master al- 


loy, 4 percent beryllium, remainder cop- 





{dvance Information on 


Philipp Brothers Ine 


70 Pine St., New York 5, N.Y. 


Non-Ferrous Metal 
Prices 


Cables: PHIBRO, N. Y Available by Telephone. Telegraph 
; I eral} 


and Cable Promptly After Close of 
Markets each Wednesday 


ORES, 
METALS, . 


OVER 35 YEARS SERVICE For Terms Apply to 
ALLOYS 


TO THE MINING AND 


rae, SENET E&MJ METAL AND MINERAL MARKETS 


330 West 42nd Street New York, N. Y. 
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per, 5 lb. ingot, $1.56 per pound of om 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9% C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30%c. 


FERROCOLUMBIUM ~— Per Ib. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE-~—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoO;), bagged, 
$1.13, canned, $1.14 


FERROPHOSPHORUS-—Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee 


FERROSILICON-—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
65% grade, 15.40c 


FERROTITANIUM—Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN Per lb. of W 
contained, 75@80 percent W, $3.25. 


FERROVANADIUM — Per lb. of V 
contained, 75@80 percent W, $3.25. 


SILICOMANGANESE — Per lb. car- 
lead lots, f.o.b. shipping point, freight 
allowed, maximum 14% carbon, $.9c. 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per lb., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si, 20.25c. per Ib. 


Rolled Metals, Ete. 


BRASS — Cents per lb. (base prices) 

Sheet Wire Rods 

Yellow Brass 38.13 a32.23 
Best quality brass 39.15 39.44 
39.44 
39.88 
40.84 
41.28 


Com’! bronze 
Gilding metal 
(a) Free cutting 
CADMIUM — Per lb. Special shapes, 
to platers, $2.80. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 41.03c., rolls 20 in. and under, 
39.06c.; Wire, bare, carload lots, f.o.b. 
mills 28.67c. 


LEAD SHEETS — Per Ib., full rolled, 
140 sq. ft. 22c. 


MONEL METAL — Per Ib. (base 
prices) Standard cold-rolled sheet, 53c.; 





cold-rolled strip, 56c. Rods, hot-rolled, 
57c. Shot and blocks, 46c. 


MUNTZ METAL — Per lb., rods 
36.35c.; sheets, 41.18c. 


NICKEL—Per lb. (base prices) sheets, 
cold-rolled 69c.; rods, hot-rolled, 65c. 


NICKEL SILVER—Per Ib., sheets, 
10 percent, 49.27c.; 18 percent, 51.9lc.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.9lc. 


PHOSPHOR BRONZE~—Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 244c.; ribbon 23c.; 
plates 234@24ic., depending on size. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white minimum 99 per- 
cent — Per lb., 64c., in barrels, carload 
lots, delivered. 


COBALT OXIDE Metallurgical 
grade, 70 to 75% Co, 400 to 500 lb. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per Ib. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. Prices effective Jan. 1, 1951. 


COPPER SULPHATE — Per lb., in 
carload lots, 8.95c., large or small crys- 
tals, f.o.b. N.Y. 


Iron, Steel, and Coke 


IRON—Per gross ton, Valley furnaces: 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50. 


STEEL — Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars, 
per 100 lb., $3.70; plates and structural 
shapes, $3.65. 


COKE-—Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18. 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.50: 
No. 2 heavy $44.50, Cleveland, No. 1 
heavy $45.50; No. 2 heavy $43.50. 

« 

Quotations on non-metallic minerals 
appeared in Jan. 11 issue. 
Tri-State Concentrates 

Joplin, Mo., Jan. 20, 1951 
Blende 


Prime coarse (dig | ant table 60% 
Flotation, 60% 


Per Ton 
zinc) $115.00 
$115.00 


Coarse and notatines 807. lead $218.42 

The settling basis on zinc concentrate 
remained unchanged this week at $115 
per ton. Galena continued at $218.42 
per ton. 





Aluminum Wrought Products 

Shipments of aluminum wrought prod- 
ucts in November totaled 150,372,000 Ib., 
which compares with 162,828,000 Ib. in 
October, the Bureau of the Census re- 
ports. Shipments during the eleven 
months ended November totaled 1,536,- 
669,000 Ib., against 1,065,085,000 Ib. in 
the Jan.-Nov. period of 1949. 

Data for November were compiled 
from reports submitted by 28 companies. 


. 
Smelters’ Copper Scrap Prices 
Custom smelters’ nominal buying 
prices for scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 21 \c.; 
No. 2 heavy copper and wire, 20c.; 
Light copper, 19c.; —— sry brass, 19ic 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities in cents per Ib. 
No. 1 copper wire.......... (a) 194@20 
Heavy copper & wire, mixed (a) 18@184 
Light copper (a) 17@174 
No.1 composition .. (a) 17@178 
Composition turnings ..... (a) 164@17 
Cocks and faucets 164@17 
Be BED. acacencncecee ; 112@12 
Yellow brass turnings, mix. 134@14 
Heavy yellow brass, mixed. 14@143 
Auto radiators, unsweated 144@15 
Brass pipe, cut 
Rod brass a No.1. 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed 
Aluminum pistons, clean... 
Aluminum c cases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Duralumin clips, new 
Aluminum turnings, clean. . 
Zinc die cast, mixed 
Zinc die cast, new 
Old zinc 
New zinc cli; 
Soft or hard le: 
Battery = tn 
Babbitt mixed 
Linotype or stereotype 
Electro 
Solder joints close cut 
Block tin pipe 
No.1 pewter 
Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Mone! i 
Nickel clips, new 
Nickel anodes, cast 

(a) Nominal 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 


All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore 
Matte & Bullion 
For delivery at Laurel Hill, L. 1., New York 
El Paso, Texas and Douglas, Ariz. 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers 0% GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





* 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


OPERATING OFFICES: Newhouse Building, EXPLORATION OFFICES: For examination and purchase of mining 
Salt take City, Uteh; Fairbanks, Alaska properties : 75 Federol Street, Boston, Mass.; 57 William Street, New 
s , . : York, N. Y.; Newhouse Building, Salt Lake City, Uteh; Fairbanks, Alaska; 


N Alaska. 
jome, Alaska Nome, Alaska. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««x) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 








